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THE MEDIOLANUM BANKING GROUP

First Nine Months 2022 Results

OPERATING MARGIN INCREASES 25%. NET INCOME AT THE SAME LEVEL AS 2021

 NET INCOME FIRST NINE MONTHS: € 371.5 MILLION
 ASSETS UNDER ADMINISTRATION: € 99.9 BILLION
 CREDIT BOOK: € 15.9 BILLION
 COMMON EQUITY TIER 1 RATIO: 20.7%
 2022 INTERIM DIVIDEND: € 0.24 PER SHARE
 OCTOBER TOTAL NET INFLOWS: € 724 MILLION

The Board of Directors of Banca Mediolanum S.p.A. met today and approved the Consolidated Interim

Financial Statements as at September 30, 2022, as well as the Interim Accounts for Banca Mediolanum

S.p.A. as at the same date. Based on the latter, the Board resolved to distribute an interim dividend of

€0.24 per share before any withholding tax. The dividend will be payable November 23, 2022 (ex-

dividend date November 21, 2022, coupon No. 13; record date November 22). Under art. IA 2.1.2 of the

Stock Market Regulations, this is a normal dividend.

Massimo Doris, CEO of Banca Mediolanum comments: “In the first nine months of 2022, in a particularly

complex scenario, our business model proved to be extremely solid, with a robust commercial

performance, the driving force behind our growth, and a high net interest income. In particular, the

resilience of inflows into managed assets was due to professionalism of our Family Bankers, now

exceeding 6,000, who through their advice have educated their customers over time to look beyond

market drops, and to the effectiveness of our automatic investment services strategy. The operating

margin for the first nine months increased by 25%, and although the contribution of market effects is

absent this year, the Group's net income is in line with last year's bottom line. The achievement of these

results was also made possible by the great work of Banco Mediolanum, our subsidiary in Spain which

reported a net income up by 17%”.

FINANCIAL RESULTS AS AT SEPTEMBER 30, 2022

 Net profit stood at € 371.5 million, in line with the € 375.8 million in the same period in 2021, but in
a far more complex and uncertain environment.

 Net Commissions totaled € 762.3 million, an increase of 6% year-on-year, demonstrating the
resilience of the recurring business during highly volatile markets and also to the solid contribution of
managed assets inflows.

 The Net Interest Income came to € 253 million, up 28%, sustained by the retail credit book and to
treasury management, both of which are for the most part correlated to interest rates.

 The Contribution Margin, therefore, saw a 12% increase to € 1.01 billion and, thanks to cost control
and the positive impact of interest rates on provisions, the Operating Margin reached € 474.6
million, an increase of 25% compared to the same period last year.



 Total Assets under Administration totaled € 99.9 billion, a decrease of 4% compared to September
30, 2021 and 8% with respect to December 31, 2021, influenced by the drop in financial markets over
the course of the year that, which had a stronger impact than the excellent net inflows.

 The Credit Book of the Group grew to € 15.88 billion, a growth of 15% with respect to September
30, 2021 and 10% with respect to December 31, 2021.
The ratio of net NPEs on the total loans of the Group remains extremely low and is equal to 0.71%.

 The Common Equity Tier 1 ratio as at September 30, 2022 confirms the capital strength of Banca
Mediolanum, coming out at 20.7%, confirming the strong capital position of the Group.

BUSINESS RESULTS AS AT SEPTEMBER 30, 2022

The business results amounted to € 8.63 billion, a decrease of 8% with respect to the € 9.40 billion of the

same period last year.

In particular:

 Total Net Inflows were positive at € 5.62 billion, 13% less compared to the first nine months in 2021,
while Managed Assets Net Inflows reached € 4.23 billion, a drop of 9% with respect to the same
period last year.

 Loans Granted during the period amounted to € 2.88 billion, in line with last year.
 Moreover, Gross Premiums of the General Insurance policies reached € 133 million, an increase of

12% with respect to the same period in 2021.
 The number of Family Bankers as of September 30, 2022 stood at 6,018, up 4%, while the total

number of Bank Customers stood at 1,662,000, an increase of 5% with respect to December 31,
2021.

____________________________

Finally, the Bank announces business results for the month of October 2022:

€ mn
Oct.
2022

YTD
2022

YTD
2021

TOTAL BUSINESS RESULTS OF THE GROUP 1,060 9,694 10,742

- Total Net Inflows 724 6,347 7,427

Net Inflows into Managed Assets 352 4,584 5,229

o/w Mutual Funds, U-L & Managed Accounts 265 3,847 5,316

Net Inflows into Administered Assets 372 1,763 2,199

- Total Loans Granted 320 3,198 3,180

- General Insurance Premiums 16 149 134
Preliminary data subject to change

____________________________



In an effort to provide more complete disclosure about the results as at September 30, 2022, we have
attached the segment report detailing income statement data, reclassified to reflect the criteria used by
the Mediolanum Group. This reclassified segment report is not subject to audit by the Independent
Auditors.
Please take note that the new legislative decree February 15, 2016 n. 25, which implements the most
recent European Transparency Directive, has eliminated the obligation to publish quarterly results.
Consolidated Interim Financial Statements as at September 30, 2022 are to be considered voluntary
reporting drawn up by Banca Mediolanum SpA in line with those previously provided, and will be
available according to the terms set by law at the company’s Registered Office in Basiglio, on the Spafid
Connect S.p.A. storage service www.emarketstorage.com, and on the website www.bancamediolanum.it
in the Investor Relations section within 5 days of board approval.
The Officer responsible for preparing Banca Mediolanum S.p.A accounting documents, Angelo Lietti,
declares that, in compliance with the requirements of the second paragraph of section 154 bis of the
Consolidated Finance Act, the financial information contained herein corresponds to the accounting
entries, records and books.

_____________________________

Attachments:
 Balance Sheet as at September 30, 2022
 Reclassified Income Statement as at September 30, 2022
 Segment Report as at September 30, 2022
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